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One RAundred Sixteenth Congress
of the
Bnited Dtates of America

AT THE SECOND SESSION

Begun and held at the City of Washington on Friday,
the third day of January, two thousand and tiwenty

An Art

Tt amend the Internal Revenue Code of 1986 to repeal the excise tax on high
cost empl j: ed health age.

Be it enucted by the Senate and House of Representatives of
the United States of America in Congress assembled,

SECTION 1. SHORT TITLE.

This Act may be cited as the “Coronavirus Aid, Relief, and
Economic Security Act” or the “CARES Act”.
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is 30 days after the date on which the borrower provides
the tenart with a notice to vacate; and

{2} may not issue a notice to vacate under paragraph (1)
until after the expiration of the forbearance.

{f) DEFINITIONS.—In this section:

(1) APPLICABLE PROPERTY.—The term “applicable property”,
with res| to a Federally backed multifamily mortgage lean,
means the residential multifamily property against which the
mortgage oan is secured by a lien.

(2) FZDERALLY BACKED MULTIFAMILY MORTGAGE LOAN.—
The term “Federally backed multifamily mortgage loan”
includes eny loan (other than temporary financing such as
a constructicn loan) that—

(A) is secured by a first or subordinate lien on residen-
tial multifamily real property designed principally for the
occupancy of 5 or more families, including any such secured
loan, the preceeds of which are used to prepay or pay
off an existing loan secured by the same property; and

{E*} is made in whole or in part, or insured, guaranteed,
supplemented, or assisted in any way, by any officer or
agency of the Federal Government or under or in connection
with a housing or urban development program adminis-
tered by the Secretary of Housing and Urban Development
or a housing or related program administered by any other
such officer or agency, or is purchased or securitized I:ly
the Federal Home Loan Mortgage Corporation or the Fed-
eral National Mortgage Association.

(3) MULTIFAMILY BORROWER.—the term “multifamily bor
rower” mnans a borrower of a residential mortgage loan that
i securea by a lien against a property comprising 5 or more
dwelling units.

4) Covin-19 EMERGENCY.—The term “COVID-19 emer-
gency” means the national emergency concerning the novel
coronavirus disease (COVID-19) outbreak declared by the
President on March 13, 2020 under the National Emergencies
Act (50 U.S.C. 1601 et seq.}.

(5) COVERED PERICD.—The term “covered period” means
the period beginning on the date of enactment of this Act
and ending on the sooner of—

(A) the termination date of the national emergency
concerning the novel coronavirus disease (COVID-19) out-
break declared by the President on March 13, 2020 under
the Nitional Emergencies Act (50 U.S.C. 1601 et seq.};
or

{B) December 31, 2020,
SEC. 4024. TEMPORARY MORATORIUM ON EVICTION FILINGS.

{a) DEFINITIONS.—In this section:
{1) COVERED DWELLING.—The term “covered dwelling”
means a dwelling that—
(A}is occupied by a tenant—
(i) pursuant to a residential lease; or
(i1} without a lease or with a lease terminable
under State law; and
(B) is on or in & covered property.
(2) COVERED PROPERTY.—The term “covered property”
means any property that—
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(A} participates in

(i} a covered housing program (as defined in section
41411ia} of the Violence Against Women Act of 1994
(34 U.S.C. 12491(al)}; or

(1) the rural housing voucher program under sec-
tion 542 of the Housing Act of 1949 (42 U.S.C, 1490r});
or

i{Pihas a—

(i) Federally backed mortgage loan; or
(ii} Federally backed multifamily mortgage loan.

(3) DWELLING.—The term “dwelling"—

{A) has the meaning given the term in section 802
of the Fair Housing Act (42 U.8.C. 3602); and

(R} includes houses and dwellings described in section
803(b) of such Act (42 U.S.C. 3603(b}).

{4} FEDERALLY BACKED MORTGAGE LOAN.—The term “Feder-
ally backed mortgage loan” includes any loan {other than tem-
porary financing such as a construction loan) thai—

{A) is secured by a first or subordinate lien on residen
tial real property (including individual units of condomin-
jums and cooperatives) designed principally for the occu-

ancy of from 1 to 4 families, including any such secured
oan, the proceeds of which are used to prepay or pay
off an existing loan secured by the same property; and

(B! is made in whole or tn part, or insureg, guaranteed,
supplemented, or mssisted in any way, by any officer or
agency of the Federal Government or under or in connection
with a housing or urban development program adminis
tered by the Secretary of Housing and Urban Development
or a housing or related program administered by any other
such officer or agency, or is purchased or secunitized by
the Fzderal Home Loan Mortgage Corporation or the Fed-
eral Mational Mortgage Association.

(5) FEDERALLY BACKED MULTIFAMILY MORTGAGE LOAN.—
The term “Federally backed multifamily mortgage loan”
includes any loan (other than temporary financing such as
a construciion loan) that—

(A} is secured by a first or subordinate lien on residen-
tial multifamily real property designed principally for the
occupancy of 5 or more families, including any such secured
lean, the proceeds of which are used to prepay or pay
off an existing loan secured by the same property; and

{R) is made in whole or in part, or insureg, guaranteed,
supplemented, or assisted in any way, by any officer or
agency of the Federal Government or under or in connection
with n housing or urban development program adminis-
tered hy the Secretary of Housing and Urban Development
or a housing or related program administered by any other
such officer or agency, or is purchased or securitized by
the Fuderal Home Loan Mortgage Corporation or the Fed-
eral National Mortgage Association.

(b} MoraTORIUM.—During the 120-day period beginning on the
date of enactinent of this Act, the lessor of a covered swelling
may not—

(1) make, or cause to be made, any filing with the court
of jurisdiction to initiate a legal action to recover possession
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of the cuvered dwelling from the tenant for nonpayment of
rent or other fees or charges; or

(2) charge fees, penalties, or other charges to the tenant
related to - uch nonpayment of rent.

{e) NoTic=.—The lessor of a covered dwelling unit:

(1) may not require the tenant to vacate the covered
dwelling unit before the date that is 30 days after the date
ondwhic the lessor provides the tenant with a notice to vacate;
an

{2) may not issue a notice to vacate under paragraph (1)
gonti] after the expiration of the period deseribed in subsection

)

BEC. 4025. PROTECTION OF COLLECTIVE BARGAINING AGREEMENT.

{a) IN GENERAL.—Neither the Secretary, nor any other actor,
department, or agency of the Federal Government, shall condition
the issnance of a loan er loan g;;larant.ee under paragraph (1),
(2), or {3) of section 4003(b) of this subtitle on an air carriers
or eligible business’s implementation of measures to enter into
negotiations with the certified bargaining re?resentative of a craft
or class of employees of the air carrier or eligible business under
the Railway Labor Aect (45 U.S.C. 151 et seq.) or the National
Labor Relations Act (29 U.8.C. 151 et seq.), regarding pay or other
terms and conditions of employment.

(b) PERIOD OF EFFECT.—With respect to an air carrier or eligible
business to which the loan or loan guarantee is provided under
this subtitle, this section shall be in effect with respect to the
air carrier or eligible business beginning on the date on which
the air carries or eligible business is first issued such lean or
loan guarantee and ending on the date that is 1 year after the
loan or loan guarantee is no longer outstanding.

BEC. 4026. REPORTS.

{a) DISCLOSURE OF TRANSACTIONS.—Not later than 72 hours
after any transaction by the Secretary under paragraph (1), (2),
or (3) of section 4003(b}, the Secretary shall publish on the website
of the Department of the Treasury—

(1) a plain-language description of the transaction,
including the date of application, date of application approval,
and identity of the counterparty;

{2) tlie amount of the loan or loan guarantee;

(3) the interest rate, conditions, and any other material
or financis terms associated with the transaction, if applicable;
ans

(4} a copy of the relevant and final term sheet, if applicable,
and contract or other relevant documentation regarding the
transaction,

(b) REPORTS.—

(1) T CONGRESS.—

(A) IN GENERAL.—In addition to such reporta as are
required under section 5302(c) of title 31, United States

Code, not later than 7 days after the Secretary makes

any loan or loan guarantee under paragraph (1}, (2), or

(3) ol section 4003(b), the Secretary shall submit to the

Chairmen_and Ranking Members of the Committee on

Banking, Housing, and Urban Affairs and the Committee

on Firance of the Senate and the Chairmen and Ranking

Members of the Committee on Financial Services and the



