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m Bexar County
Investment Officers’ Certification

FirstSouthwest

A PlainsCapital Company

For the Quarter Ended
March 31, 2010

This report is prepared for the Bexar County (the “Entity”) in accordance with Chapter 2256 of the Texas Public Funds Investment Act ("PFIA"). Section
2256.023(a) of the PFIA states that: “Not less than quarterly, the investment officer shall prepare and submit to the governing body of the entity a written report
of the investment transactions for all funds covered by this chapter for the preceding reporting period.” This report is signed by the Entity's investment officers
and includes the disclosures required in the PFIA. To the extent possible, market prices have been obtained from independent pricing sources.

The investment portfolio complied with the PFIA and the Entity's approved Investment Policy and Strategy throughout the period. All investment transactions
made in the portfolio during this period were made on behalf of the Entity and were made in full compliance with the PFIA and the approved Investment Policy.

Title: Investment Officer



BEXAR COUNTY
INVESTMENT PORTFOLIO SUMMARY
For The Period Ending 3/31/10

These reports arc prepared for Bexar County in accordance with the Texas Public Funds Investment Act, Government Code 2256 and are in full compliance with
the Investment Policy and Strategy established for Bexar County and the Public Funds Investment Act.

As of March 3 1st, the County’s portfolio had a book value of $751.2 million and a market value of $750.1 million. Of this amount, $259.0 million was held in
local government investment pools and maney market funds, with $143.3 million in TexPool, $93.5 million in TexSTAR, $26 thousand in LOGIC, and $22.2
million in the Bank of America sweep account. The remaining $492.1 million was invested in government agency sccurities and collateralized certiticates of

deposit. As of March 31st, the portfolio had a weighted average maturity of 160 days and a weighted average yield to maturity of 0.44%. On an accrual basis, the
portfolio carned $587,243 during the quarter.

There were a large number of transactions during the quarter with five securitics totaling $98 million called away prior to maturity and 20 separate purchases
totaling $295 million. Purchases included one U.S, Treasury Note for $10 million and a diverse mix of agency securitics with 360 million invested in callable or
step-up issues and $225 million in non-callable issues. The weighted average yield-to-maturity on investment securities in the portfolio was 0.595% as of 3/31/10,
down 30 bps from 12/31/09. The yield on the portion of the portfolio held in cash equivalents fell another 5 bps to 0.14% from last quarter’s 0.19%. The overall
weighted average yield fell slightly from 0.49% as of 12/31/09 to 0.44% at 3/31/10. The portfolio’s composition has shifted during the last two quarters as
holdings in cash equivalents have decreased from $561 million and 85% of the portfolio as of 9/30/09, to $259 million and 34% at 3/31/10. Holdings of
investment securities have elimbed from $98 million to $492 million over that time period and now make up 65% of the total portfolio.

The recovery suddenly feels more legitimate. This makes sense as two of the most important components to consumer confidence are stock market performance
and the availability of jobs. Both have shown improvement in recent months, although improvement is easy when the starting point is so low. In the first quarter of
2010, an average of 54k new jobs were created. That doesn’t sound like much until it's compared to an average /oss of 753k jobs in the first quarter of 2009. The
cquity markets plunged to a 12-year low in March 2009, but have bounced back with the S&P up 73% from the low. The ISM factory index hit a 28-year low at
the end of 2008, but has already returned to pre-recession levels and is signaling stronger economic growth ahead. Most of the major economic indicators arc
pointing to better times as well. The notable exception being housing, which has shown signs of life recently. Whether or not the recovery can be sustained
without massive government support is debatable; the notion that interest rates will rise in the future scems to be a foregone conclusion. Short-term rates have
been trading near zero for more than 15 months and counting. The most recent Bloomberg survey showed that economists expect the two-year Treasury-note yicld
to double in the next year, while a majority of them expect the Fed to begin raising the overnight funds target in the fourth quarter of this year. The County's
investment strategy will need to reflect this expectation, As a result we will maintain a relatively short average maturity and will look to callable and step-up
issues to provide some protection against rising interest rates.

- Total Portfolio Summary. . 5
Current Quarter Prior Quarter Change From
3/31/2010 12/31/2009 Prior
Book Value $751,182,022 $685,958.315 $65,223,707
Market Value §751,123,566 $685,942,170 365,181,396
Market Value% 99.99% 100.00% -0.01%
Weighted Average Maturity - Days 160 days 152 days 8
Weighted Average Yield 0.44% 0.49% -0.05%
Eamed Income $587,243 $565,163 $22,082
Earned Income - Year-to-Date 51,152,406 $565,163 $587,243
: ' Portfolio Composition by Fund :
3/31/2010 Witd Avg Witd Avg
Book Value Yield Maturity
Cash Equivalents 3 259,033,295 0.14% | day
[nvestments M 492,148,727 0.60% 244 days
TOTALS: S 751,182,022 0.44% 160 days

The breakdown of the $492.1 million of invested funds is as follows: $97.2 million invested in Fannie Mae notes; $194.8 million in Freddic Mac notes; $110.2

million in Federal Home Loan Bank notes; $29.9 million in Federal Farm Credit Bank notes; $10 million in U.S. Treasury notes; and $50 million in Bank of
America certificates of deposit. The graphs below show the portfolio composition and maturity structure.
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Bexar County

: Executive Summary
FirstSouthwest As of 03/31/10

A PlainsCapital Company

Account Summary Allocation by Security Type
Beginning Values as of 12/31/09 Ending Values as of 03/31/10

Par Value 683,584,550.90 749,034,294.75
Market Value £85,942,170.40 751,123,566.05 | W AGCYBULET 32% |
Book Value 685,958,314.93 751,182,022.15 :’ igg: gf‘s%e 1'15:’;" }
Unrealized Gain / Loss (16,144.53) (58,456.10) | moAGOYSTER 8% |
o g mCD % |
Market Value % 100.34% 100.28% = LGP 3% ‘

| MMF 3%

| ® TREASNOTE 1% |
| Total: _100% [

Weighted Avg. YTW 0.345% 0.336%

Weighted Avg. YTM 0.493% 0.440%

Credit Quality

Allocation by Issuer Maturity Distribution %

35.00%
30.00%
25.00%
W FHLMC 26%
| = TEXPOOL 19% | 20.00%
| B FHLB 15% | — o
B FNMA 13% T A
B TEXSTAR 12% ; & Collateralized 7%
& BOFA 10% [ Totah _100%
B Otherlssuers 5% 10.00%
Total: 100%
5.00%
0.00%
Overmight 2 - 90 Days 91-180 6-12 1-2 Years
Days Months
Weighted Average Days to Maturity: 160
Print Date: 4/21/2010 Print Time: 8:54 am Page 10f1
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FirstSouthwest

A PlainsCapital Company

Bexar County

Benchmark Comparison

As of 03/31/2010
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| actively traded Treasury securities having that time remaining until maturity. This is a

Note 1: CMT stands for Constant Maturity Treasury. This data is published in Federal Reserve Statistical Release H.15 and represents an average of all
is the daily average for the previous 6 months, and the 1-year

standard industry benchmark for Treasury securities. The CMT benchmarks are moving averages. The 3-month CMT is the daily average for the previous 3 months, the 6-month CMT
CMT is the daily average for the previous 12-months.

Note 2: Benchmark data for TexPool is the monthly average yield.

Mar-10

Print Date: 4/21/2010 Print Time:  8:54 am
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Bexar County

Benchmark Comparison
March 31, 2010
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Notes:

1.) Benchmark dara for TexPool is the monthly average yield.

2.) CMT stands for Constant Maturity Treasury. This data is published in Federal Reserve Statistical Release H.15 and
represents an average of all actively traded Treasury securities having that time remaining until maturity. This is a
standard industry benchmark for Treasury securities.

3.) The CMT benchmarks are moving averages. The 6-month CMT is the daily average for the previous 6 months.




Bexar County

" Detail of Security Holdings
FirstSouthvvest A< of DY

A PlainsCapital Company

Settle Purch Mkt Days  Days

Cusip Date Sec. Type Sec. Description CPN  MiyDate NextCall CallType Par Value Price Orig Cost Book Value Price Market Value toMty toCall YTM  YTW
Cash Equivalents
BA-SWEEP MMF Bank of America Sweep 22193,714.82 100.000 22,193,714.82 22,193,714.82  100.000 2219371482 1 0.010 0.010
LoGIC LGIP LOGIC 26,119.86 100.000 26,119.86 26,119.86  100.000 2611986 1 0472 0172
TEXPOOL LGP TexPool 143,342,632.28 100000  143342,632.28  143,342,63228 100.000 14334263228 1 0.158  0.158
TEXSTAR LGIP TexSTAR 93,470,827.79 100.000 93,470,827.79 93,470,827.79  100.000 9347082779 1 0.155  0.155
Total for Cash Equivalents 259,033,294.75 100.000  259,033,294.75  259,033294.75 100.000  259,033,29475 1 0.144  0.144
Investments
3137EABG3  11/05/03 AGCY BULET ~ FHLMC 2.875  04/3010 15,000,000.00 101.308 15,196,260.00  15032,523.15  100.220 15,033,00000 30 0181  0.181
27-3196 05/01/09 CD Bank of America CD 1530 05/01/10 25,000,000.00 100.000 25,000,000.00 25,000,000.00  100.000 25,000,000.00 31 1.530 1.530
3133XKXD2  11/05/09 AGCY BULET ~ FHLB 4.875 05114110 15,000,000.00 102.451 15,367,680.00 15,083,656.20  100.560 15,084,000.00 44 0201 0.201
31359MFS7 11/05/09 AGCY BULET ~ FNMA 7125 0615110 20,000,000.00 104.194 20,838,740.00 20,282,187.20 101440 20,288000.00 76 0.252 0252
31398ASCT 11/05/09 AGCY BULET ~ FNMA 3.000 071210 25,000,000.00 101.861 25,465,350.00 25,190,360.00  100.780 25,195,000.00 103 0.282 0282
3137EABQ1  03/31/10 AGCYBULET  FHLMC 3.250  07/16110 20,000,000.00 100.881 20,176,300.00 20,174,636.80  100.880 20,176,000.00 107 0.222 0222
313589A80 02/05/10 AGCY DISCO ~ FNMA 08/04/110 20,000,000.00 99.895 19,979,000.00 1998541660  99.930 19,986,000.00 126 0.210 0210
3137EAAX7  11/05(09 AGCY BULET ~ FHLMC 5125  08/23110 20,000,000.00 103.833 20,766,580.00 20,378,198.60  101.910 20,382,000.00 145 0323 0323
3128X8QT2  02/05(10 AGCY BULET ~ FHLMC 1450  09/10/10 6,895,000.00 100.720 6,944,664.69 6,931,736.63  100.610 6937,059.50 163 0242 0242
313397F71 02/22110 AGCY DISCO ~ FHLMC 09/14/10 15,000,000.00 99.864 14,978,600.00 14,983,399.95  99.880 14,983,50000 167 0.240  0.240
J136FHFE0  01/22/10 AGCY BULET ~ FNMA 1.500  09/16/10 9,460,000.00 100.822 9,537,761.20 9.514,847.38  100.560 9,512976.00 169 0234 0234
3133XUX81 01/26/10 AGCY BULET  FHLB 0420 08/2110 15,000,000.00 100.125 15,018,750.00 15,013,569.00  100.060 15,009,00000 174 0228 0228
313397H79 02/26/10 AGCY DISCO  FHLMC 08/30110 30,000,000.00 99.850 29,955,000.00 29,962,083.30  99.880 2996400000 183 0250 0250
3133XVBM2  02/05/10 AGCY BULET  FHLB 0375 10/08/10 10,000,000.00 100.062 10,006,200.00 10,004,774.20  100.000 10,000,000.00 191 0283 0283
3137EABUZ  02/05/10 AGCY BULET ~ FHLMC 3.125  10/25/10 8,379,000.00 102.049 8,550,685.71 8,513,744.46  101.470 8,502,171.30 208 0.283  0.283
3137EABUZ 0331110 AGCY BULET  FHLMC 3.125  10/2510 9,930,000.00 101.577 10,086,596.10 10,085,860.28  101.470 10075,871.00 208 0337 0337
CD-3174 11/02/08 CD-IAM Bank of America CD 0.550  10/28/10 25,000,000.00 100.000 25,000,000.00 25,000,000.00  100.000 25,000,00000 211 0.550  0.550
313397N72 02/12/10 AGCY DISCO  FHLMC Disc Note 11/09/10 15,000,000.00 99.775 14,966,250.00 14,972,250.00  98.820 14,973,00000 223 0301 0.301
3137EABV0  01/22/10 AGCY BULET ~ FHLMC 2875 1123110 20,437,000.00 102.137 20,873,738.69 20,773,718.17  101.550 20,753,773.50 237 0313 0313
912828.V3 01/06/10 TREASNOTE  U.S. Treasury 0875 12/31110 10,000,000.00 100.441 10,044,140.63 10,033,613.00  100.390 10,039,00000 275 0425 0425
31331JCY7 03/25/10 AGCYBULET  FFCB 0.350 020111 15,000,000.00 99.924 14,888,600.00 14,988,823.50  99.810 14,971,500.00 307 0.440  0.440
3133XUHGT  02/22/10 AGCY BULET  FHLB 0.950  02/03111 15,000,000.00 100.495 15,074,250.00 15,065,767.95  100.310 15,046,500.00 309 0426 0426
31331JFN8 03/02/10 AGCY CALL FFCB 0.440  03/02111 06/02/10 CONT 15,000,000.00 100.000 15,000,000.00 15,000,000.00  99.880 14,982.00000 336 63 0440 0440
31398AvVQ2 02/24/10 AGCY BULET FNMA 1.750 032311 15,000,000.00 101.418 15,212,700.00 15,192,524.55 101.130 15,169,500.00 357 0433 0433
3136FHRJE 09/23/09 AGCY STEP FNMA 1.000  05/27/11 05/27/10  ONE TIME 7,000,000.00 100.301 7,021,070.00 7,004,840.64  100.080 7,004,200.00 422 57 1411 0554

Page 1 of 2
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Bexar County

Detail of Security Holdings
As of 03/31/2010

FirstSouthwest

A PlainsCapital Company

Settle Purch Mkt Days Days

CUSIP Date Sec. Type Sec. Description CPN  MtyDate NextCall Call Type Par Value Price Orig Cost Book Value Price Market Value toMty toCall YTM - YTW
Investments
3128X8545 11/04/09 AGCY CALL FHLMC 1700 08/29/11  08/29110 CONT 12,900,000.00 100.712 12,991,848.00 12,934, 42313 100.280 12,936,120.00 455 90 1263 0605
3128X8545  12/11/09 AGCY CALL FHLMC 1700  06/29/11  08/29/10 CONT 10,000,000.00 100.795 10,079.490.00 10,035333.30  100.280 10,028,000.00 455 90 1181 0253
3128X8XVY 12115109 AGCY CALL FHLMC 1750 07/2711  04/27/10  ONE TIME 10,000,000.00 100.530 10,053,000.00 10,010,439.40  100.100 10,010,000.00 483 27 1417 0302
3133XUZY2  10/05/09 AGCY STEP FHLB 0.750  10/0511 10/05110 ONETIME  30,000,000.00  100.000 30,000,000.00 30,000,000.00  100.190 30,057,000.00 553 188 1618 0750
3133XVET3 10/05/09 AGCY STEP FHLB 1000 10/05/11  04/05/10  QRTLY 10,000,000.00  100.000 10,000,000.00 10,000,000.00  100.000 10,000,000.00 553 5 1496 1,000
3133XXEG8  03/23/10 AGCY STEP FHLB 0750 032312  08/23/10  QRTLY 15,000,000.00  100.000 15,000,000.00 15,000,000.00  99.940 14,991,00000 723 84 1554 0.750
Total for Investments 490,001,000.00  100.858  494,174,255.02  492,148,727.40 100430  492,090,271.30 244 0.595 0.436
Total for Bexar County 749,034,204.75  100.562  753,207,549.77  751,182,022.15 100.282  751,123,566.05 160 0.440  0.336

Print Date: 4/21/2010 Print Time: 8:54 am Page 2 0f 2
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FirstSouthwest

A PlainsCapital Company.

Bexar County

Change in Value
From 12/31/2009 to 03/31/2010

cusip Security Type  Security Description 12/31/09 Book Cost of Maturities / Calls / Amortizatio_nl Realized Gain/  03/31/10 Book 12/31/09 Market  03/31/10 Market Change in Mkt
Value Purchases Sales Accretion (Loss) Value Value Value Value
Cash Equivalents
BA-SWEEP  MMF Bank of America Sweep 27,218,365.82 4,452 472.51 (9,477,123.51) 0.00 0.00 22,193,714.82 27,218,365.82 22,193,714.82 (5,024,651.00)
LOGIC LGIP LOGIC 26,108.54 11.32 0.00 0.00 0.00 26,119.86 26,108.54 26,119.86 11.32
TEXPOOL LGIP TexPool 220,164,430.56 0.00  (76,821,798.28) 0.00 0.00 14334263228 220,164,430.56  143,342,632.28 (76,821,798.28)
TEXSTAR LGIP TexSTAR 143,070,645.98 17040365  (49,770,221.84) 0.00 0.00 93.470,827.79 143,070,645.98 93,470,827.79 (49,599,818.19)
Total for Cash Equivalents 390,479,550.90 4,622,887.48  (136,069,143.63) 0.00 0.00  259,033,294.75 390,479,550.90  259,033,294.75 (131,446,256.15)
Investments
3137EABG3 ' AGCY BULET  FHLMC 2.875 04/30/10 15,133,456.80 0.00 0.00 (100,933.65) 0.00 15,032,523.15 15,136,500.00 15,033,000.00 (103,500.00)
27-3196 cD Bank of America CD 1.530 05/01/10 25,000,000.00 0.00 0.00 0.00 0.00 25,000,000.00 25,000,000.00 25,000,000.00 0.00
3133XKXD2 AGCYBULET  FHLB 4.875 05/14/10 15,258,750.45 0.00 0.00 (175,094.25) 0.00 15,083,656.20 15,258,000.00 15,084,000.00 (174,000.00)
31359MFS7  AGCY BULET  FNMA 7.125 06/15/10 20,625,388.00 0.00 0.00 (343,200.80) 0.00 20,282,187.20 20,626,000.00 20,288,000.00 (338,000.00)
31398ASC7 AGCY BULET  FNMA 3.000 07/12/10 25,359,857.50 0.00 0.00 (169,597.50) 0.00 25,190,360.00 25,378,750.00 25,195,000.00 (183,750.00)
3137EABQ1  AGCY BULET  FHLMC 3.250 07/16/10 0.00 20,176,300.00 0.00 (1,663.20) 0.00 20,174,636.80 0.00 20,176,000.00 20,176,000.00 -
313589A60  AGCY DISCO  FNMA 0.000 08/04/10 0.00 19,879,000.00 0.00 6,416.60 0.00 19,985,416.60 0.00 19,986,000.00 19,986,000.00
3137EAAX7  AGCY BULET  FHLMC 5.125 08/23/10 20,617,675.20 0.00 0.00 (239,476.60) 0.00 20,378,198.60 20,579,000.00 20,382,000.00 (197,000.00)
3128X8QT2  AGCY BULET  FHLMC 1.450 09/10110 0.00 6,944,664.69 0.00 (12,928.06) 0.00 6,931,736.63 0.00 6,937,059.50 6,937,059.50
313397F71  AGCY DISCO  FHLMC 0.000 09/14/10 0.00 14,979,600.00 0.00 3,799.95 0.00 14,983,399.95 0.00 14,983,500.00 14,983,500.00
3136FHFEQ  AGCY BULET ~ FNMA 1.500 09/16/10 0.00 9,537,761.20 0.00 (22,913.82) 0.00 9,514,847.38 0.00 9,512,976.00 9,512,976.00
3133XUX81 AGCY BULET  FHLB 0.420 09/21/10 0.00 15,018,750.00 0.00 (5,181.00) 0.00 15,013,569.00 0.00 15,009,000.00 15,009,000.00
313397H79  AGCYDISCO  FHLMC 0.000 09/30/10 0.00 29,955,000.00 0.00 7,083.30 0.00 29,962,083.30 0.00 29,964,000.00 29,964,000.00
3133XVBM2 AGCY BULET  FHLB 0.375 10/08/10 0.00 10,006,200.00 0.00 (1,425.80) 0.00 10,004,774.20 0.00 10,000,000.00 10,000,000.00
3137EABU2 AGCY BULET  FHLMC 3.125 10/25/10 0.00 18,637,281.81 0.00 (37,677.06) 0.00 18,599,604.75 0.00 18,578,142.30 18,578,142.30
CD-3174 CD-IAM Bank of America CD 0.550 10/28/10 25,000,000.00 0.00 0.00 0.00 0.00 25,000,000.00 25,000,000.00 25,000,000.00 0.00
313397N72  AGCY DISCO  FHLMC 0.000 11/09/10 0.00 14,966,250.00 0.00 6,000.00 0.00 14,972,250.00 0.00 14,973,000.00 14,973,000.00
3137EABV0  AGCY BULET  FHLMC 2.875 11/23/10 0.00 20,873,738.69 0.00 (100,020.52) 0.00 20,773,718.17 0.00 20,753,773.50 20,753,773.50
912828JV3  TREASNOTE  U.S.Treasury 0.875 12/31/10 0.00 10,044,140.63 0.00 (10,527 .63) 0.00 10,033,613.00 0.00 10,039,000.00 10,039,000.00
31331JCY7  AGCY BULET  FFCB 0.350 02/01/11 0.00 14,988,600.00 0.00 223.50 0.00 14,988,823.50 0.00 14,971,500.00 14,971,500.00
3133XUHG1  AGCY BULET  FHLB 0.950 02/03/11 0.00 15,074,250.00 0.00 (8,482.05) 0.00 15,065,767.95 0.00 15,046,500.00 15,046,500.00
3133XULS0  AGCY STEP FHLB 0.500 02/24/11 14,999,148.04 0.00  (15,000,000.00) 851.96 0.00 0.00 14,986,500.00 0.00 (14,986,500.00)
3128X8LNO  AGCY CALL FHLMC 2.000 02/25/11 28,279,993.15 000  (28,205,000.00) (74,993.15) 0.00 0.00 28,258,589.50 0.00 (28,258,589.50)
31331JFN8  AGCY CALL FFCB 0.440 03/02/11 0.00 15,000,000.00 0.00 0.00 0.00 15,000,000.00 0.00 14,882,000.00 14,982,000.00
31398AVL3  AGCY CALL FNMA 2.000 03/02/11 25,074,879.25 0.00  (25,000,000.00) (74,879.25) 0.00 0.00 25,070,000.00 0.00 (25,070,000.00)

Page 8 of 18
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FirstSouthwest

A PlainsCapital Company.

Bexar County

Change in Value
From 12/31/2009 to 03/31/2010

cusiP Security Type _ Security Description 12/31/09 Book Cost of Maturities / Calls /| Amortization/ Realized Gain/  03/31/10 Book 12/31/09 Market  03/31/10 Market Change in Mkt
Uy P Py Sr Value Purchases Sales Accretion (Loss) Value, Value Value Value
31398AVQ2 AGCY BULET  FNMA 1.750 03/23/11 0.00 15,212,700.00 0.00 (20,175.45) 0.00 15,192,524.55 0.00 15,169,500.00 15,169,500.00
3136FHRJE  AGCY STEP FNMA 1.000 05/27/11 7,012,620.30 0.00 0.00 (7,779.66) 0.00 7,004,840.64 7,012,250.00 7,004,200.00 (8,050.00)
3128X8545  AGCY CALL FHLMC 1.700 06/29/11 23,041,098.38 0.00 0.00 (71,341.95) 0.00 22,969,756.43 23,030,530.00 22,964,120.00 (66,410.00)
3128X8XV9  AGCY CALL FHLMC 1.750 07/27/11 10,046,575.80 0.00 0.00 (36,136.40) 0.00 10,010,439.40 10,038,000.00 10,010,000.00 (28,000.00)
3133XULF8  AGCY STEP FHLB 1.000 09/02/11 0.00 20,018,834.00  (20,000,000.00) (18,834.00) 0.00 0.00 0.00 0.00 0.00
3133XUZY2  AGCY STEP FHLB 0.750 10/05/11 30,000,000.00 0.00 0.00 0.00 0.00 30,000,000.00 30,088,500.00 30,057,000.00 (31,500.00)
3133XV6T3  AGCY STEP FHLB 1.000 10/05/11 10,000,000.00 0.00 0.00 0.00 0.00 10,000,000.00 10,000,000.00 10,000,000.00 0.00
3133XWFAZ  AGCY STEP FHLB 0.750 12/30/111 0.00 9,825,000.00 (9,825,000.00) 0.00 0.00 0.00 0.00 0.00 0.00
3133XXEG8  AGCY STEP FHLB 0.750 03/23/12 0.00 15,000,000.00 0.00 0.00 0.00 15,000,000.00 0.00 14,991,000.00 14,991,000.00
Total for Investments 295,449,542.87  296,238,071.02 (98,030,000.00)  (1,508,886.49) 0.00 492,148,727.40 295,462,619.50  492,090,271.30 196,627,651.80
685,929,093.77  300,860,958.50  (234,099,143.63) (1,508,886.49) 0.00 751,182,022.15 685,942,170.40  751,123,566.05 65,181,395.65

Total for Bexar County
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Bexar County
Earned Income

FirstSouthwest From 12/31/2009 to 03/31/2010
A PlainsCapital Company

CusiP Security Type  Security Description Beg. Accrued Interest Earned I;:i:f;::f:r:; Interest Purchased  Ending Accrued g:::\ﬁ;:_t Net Income
Cash Equivalents
BA-SWEEP MMF Bank of America Sweep 0.00 641.83 641.83 0.00 0.00 0.00 641.83
LOGIC LGIP LOGIC 0.00 11.32 11.32 0.00 0.00 0.00 11.32
TEXPOOL LGIP TexPool 0.00 76,669.77 76,669.77 0.00 0.00 0.00 76,669.77
TEXSTAR LGIP TexSTAR 0.00 50,181.81 50,181.81 0.00 0.00 0.00 50,181.81
Total for Cash Equivalents 0.00 127,504.73 127,504.73 0.00 0.00 0.00 127,504.73
Investments
3137EABG3  AGCYBULET  FHLMC 2.875 04/30/10 73,072.92 107,812.50 0.00 0.00 180,885.42 (100,933.65) 6,878.85
27-3196 CcD Bank of America CD 1.530 05/01/10 256,746.58 94,315.06 0.00 0.00 351,061.64 0.00 94,315.06
3133XKXD2  AGCYBULET  FHLB 4.875 05/14/10 95,468.75 182,812.50 0.00 0.00 278,281.25 (175,094.25) 7.718.25
31350MFS7  AGCYBULET  FNMA 7.125 06/15/10 63,333.33 356,250.00 0.00 0.00 419,583.33 (343,200.80) 13,049.20
31398ASC7  AGCY BULET  FNMA 3.000 07/12/10 352,083.33 187,500.00 375,000.00 0.00 164,583.33 (169,597.50) 17,902.50
3137EABQ1  AGCY BULET  FHLMC 3.250 07/16/10 0.00 0.00 0.00 (135,416.67) 135,416.67 (1,663.20) (1,663.20)
313589A60 AGCY DISCO  FNMA 0.000 08/04/10 0.00 0.00 0.00 0.00 0.00 6,416.60 6,416.60
3137EAAX7  AGCY BULET  FHLMC 5.125 08/23/10 364,444 .44 256,250.00 512,500.00 0.00 108,194.44 (239,476.60) 16,773.40
3128X8QT2  AGCYBULET  FHLMC 1.450 09/10/10 0.00 15,552.05 49,988.75 (40,268.72) 5,832.02 (12,928.06) 2,623.99
313397FT1 AGCY DISCO  FHLMC 0.000 09/14/10 0.00 0.00 0.00 0.00 0.00 3,799.95 3,799.95
3136FHFEQ  AGCY BULET ~ FNMA 1.500 09/16/10 0.00 27,197.50 70,950.00 (49,665.00) 5912.50 (22,913.82) 4,283.68
3133XUX81 AGCY BULET  FHLB 0.420 09/21/10 0.00 11,375.00 31,500.00 (21,875.00) 1,750.00 (5,181.00) 6,194.00
313397H79 AGCY DISCO  FHLMC 0.000 09/30/10 0.00 0.00 0.00 0.00 0.00 7,083.30 7,083.30
3133XVBM2  AGCY BULET  FHLB 0.375 10/08/10 0.00 5833.33 0.00 (12,187.50) 18,020.83 (1,425.80) 440753
3137EABU2  AGCYBULET  FHLMC 3.125 10/25/10 0.00 40,731.25 0.00 (207,203.13) 247,934.38 (37,677.06) 3,054.18
CD-3174 CD-1AM Bank of America CD 0.550 10/28/10 21,099.74 31,649.62 0.00 0.00 52,749.36 0.00 31,649.62
313397N72 AGCYDISCO  FHLMC 0.000 11/09/10 0.00 0.00 0.00 0.00 0.00 6,000.00 6,000.00
3137EABV0  AGCYBULET  FHLMC 2.875 11/23/10 0.00 112,616.39 0.00 (96,295.17) 208,911.56 (100,020.52) 12,595.87
9128284V3 TREASNOTE  U.S. Treasury 0.875 12/31/10 0.00 20,545.58 0.00 (1,450.28) 21,995.86 (10,527.63) 10,017.95
31331JCY7 AGCY BULET  FFCB 0.350 02/01/11 0.00 875.00 0.00 (7.875.00) 8,750.00 223.50 1,098.50
3133XUHG1 AGCY BULET  FHLB 0.950 02/03/11 0.00 15,437.50 0.00 (7,520.83) 22,958.33 (8,482.05) 6,955.45
3133XUL50 AGCY STEP FHLB 0.500 02/24/11 26,458.33 11,041.67 37,500.00 0.00 0.00 851.96 11,893.63
3128X8LNO AGCY CALL FHLMC 2.000 02/25/11 197 435.00 84615.00 282,050.00 0.00 0.00 (74,993.15) 9,621.85
31331JFN8 AGCY CALL FFCB 0.440 03/02/11 0.00 5316.67 0.00 0.00 5316.67 0.00 5,316.67
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Bexar County

m Earned Income

FirstSouthwest From 12/31/2009 to 03/31/2010

A PlainsCapital Company

Interest Rec'd / Disc Accr/

CUSIP Security Type  Security Description Beg. Accrued Interest Earned Sold / Matured Interest Purchased  Ending Accrued e Net Income

31398AVL3 AGCY CALL FNMA 2.000 03/02/11 165,277.78 8472222 250,000.00 0.00 0.00 (74,879.25) 9,842.97
31398AvVQ2 AGCYBULET  FNMA 1.750 03/23/11 0.00 26,979.16 131,250.00 (110,104.17) 5,833.33 (20,175.45) 6,803.71
3136FHRJ6 AGCY STEP FNMA 1.000 05/27/11 6,611.11 17,500.00 0.00 0.00 24 111.11 (7,779.66) 9,720.34
3128X8345 AGCY CALL FHLMC 1.700 06/29/11 2,162.77 97,325.00 0.00 0.00 99,487.77 (71,341.95) 25,983.05
3128X8XV9 AGCY CALL FHLMC 1.750 07/27/11 31111141 43,750.00 0.00 0.00 74,861.11 (36,136.40) 7.613.60
3133XULF8 AGCY STEP FHLB 1.000 09/02/11 0.00 31,1111 100,000.00 (68,888.89) 0.00 (18,834.00) 12,277.11
3133XUZY2 AGCY STEP FHLB 0.750 10/05/11 53,750.00 56,250.00 0.00 0.00 110,000.00 0.00 56,250.00
3133XV6T3 AGCY STEP FHLB 1.000 10/05/11 23,888.89 25,000.00 0.00 0.00 48,888.89 0.00 25,000.00
3133XWFA2  AGCY STEP FHLB 0.750 12/30/11 0.00 15,760.94 18,421.88 (2,660.94) 0.00 0.00 15,760.94
3133XXEG8  AGCY STEP FHLB 0.750 03/23/12 0.00 2,500.00 0.00 0.00 2,500.00 0.00 2,500.00
Total for Investments 1,732,944.08 1,968,625.05 1,859,160.63 (761,411.30) 2,603,819.80 (1,508,886.49) 459,738.56
Total for Bexar County 1,732,944.08 2,096,129.78 1,986,665.36 (761,411.30) 2,603,819.80 (1,508,886.49) 587,243.29
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Bexar County
Investment Transactions

FirstSouthwest
A PlainsCapital Company From 01/01/2010 to 03/31/2010
Trade Date Settle Date  CUSIP Security Type Security Description Cpn Mty Date Call Date Price Quantity Total Amount Realized GIL  YTM YTW
Investments
Calls
02724110 02/24/10  3133XULS0 AGCY STEP FHLB 0.500 02124/11 100.000 15,000,000.00 15,000,000.00 1.639
02/25/10 02/2510  3128X8LNO AGCY CALL FHLMC 2.000 0225111 100.000 28,205,000.00 28,205,000.00 0.225
03/02/10 03/02/10  31398AVL3 AGCY CALL FNMA 2.000 03/02/11 100.000 25,000,000.00 25,000,000.00 1.644
03/02/10 03/02/10  3133XULF8 AGCY STEP FHLB 1.000 09/02/11 100.000 20,000,000.00 20,000,000.00 1.846
03/24/10 03/3010  3133XWFA2 AGCY STEP FHLB 0.750 121301 100.000 9,843 421.88 9,843,421.88 1.383
Total for: Calls 98,048,421.88 98,048,421.88 1.250
Purchases
01/05/10 01/06/10  912828Jv3 TREAS NOTE U.S. Treasury 0.875 1231110 100.441 10,044,140.63 10,045,590.91 0.425
01/05/10 01/06/10  3133XULF8 AGCY STEP FHLB 1.000 09/02/11 100.094 20,018,834.00 20,087,722.89 1.846
01712110 011310 3133XWFA2 AGCY STEP FHLB 0.750 12/30/11 100.000 9,825,000.00 9,827,660.94 1.383
01/21110 01/22110  3137EABVO AGCY BULET FHLMC 2875 11/2310 102.137 20,873,738.69 20,970,033.86 0313
01/21110 01/22/10  3136FHFEO AGCY BULET FNMA 1.500 09/16/10 100.822 9,537,761.20 9,587,426.20 0.234
01/25/10 01/26/10  3133XUX81 AGCY BULET FHLB 0.420 09/21/10 100.125 15,018,750.00 15,040,625.00 0.228
02/04110 02/05/10  313589A60 AGCY DISCO FNMA 08/04/10 99.895 19,979,000.00 19,979,000.00 0.210
02104110 02/05/10  3128X8QT2 AGCY BULET FHLMC 1.450 09/10/10 100.720 6,944,664.69 6,984,933.41 0.242
02104/10 02/05/10  3133XVBM2 AGCY BULET FHLB 0.375 10/08/10 100.062 10,006,200.00 10,018,387.50 0.283
02104110 02/05110  3137EABUZ2 AGCY BULET FHLMC 3.125 10/25/10 102.049 8,550,685.71 8,623,420.09 0.283
02/11/10 0212110  313397N72 AGCY DISCO FHLMC Disc Note 11/09/10 99.775 14,966,250.00 14,966,250.00 0.301
02/18/10 03/0210  31331JFN8 AGCY CALL FFCB 0.440 0310211 100.000 15,000,000.00 15,000,000.00 0.440
0211910 02/22/10  313397F71 AGCY DISCO FHLMC 09/14/10 99.864 14,979,600.00 14,979,600.00 0.240
02/19/10 02/22/10  3133XUHG1 AGCY BULET FHLB 0.950 02/03/11 100.495 15,074,250.00 15,081,770.83 0.426
022310 02/24/10  31398AVQ2 AGCY BULET FNMA 1.750 03/23/111 101418 15,212,700.00 15,322,804.17 0.433
02/25/10 02/26/10  313397H79 AGCY DISCO FHLMC 09/30/110 99.850 29,956,000.00 29,955,000.00 0.250
02/25/10 0323110  3133XXEG8 AGCY STEP FHLB 0.750 0323112 100.000 15,000,000.00 15,000,000.00 1.554
03/24/10 03/25/10  31331CY7 AGCY BULET FFCB 0.350 02/01/11 99.924 14,988,600.00 14,996,475.00 0.440
03/30/10 03/31/10  3137EABQ1 AGCY BULET FHLMC 3.250 07/16/10 100.881 20,176,300.00 20,311,716.67 0.222
0330110 03/31/10  3137EABU2 AGCY BULET FHLMC 3.125 1012510 101.577 10,086,596.10 10,221,064.85 0.337
Total for: Purchases 296,238,071.02 296,999,482.32 0.511
Income Payments
01112110 011210 31398ASC7 AGCY BULET FNMA 3.000 0712/10 375,000.00
Print Date: 4/21/2010 Print Time: 8:54 am Page 10f3

Page 12 of 18



Bexar County
Investment Transactions

FirstSouthwest
A PlainsCapital Company From 01/01/2010 to 03/31/2010
Trade Date Settle Date  CUSIP Security Type Security Description Cpn Mty Date Call Date Price Quantity Total Amount Realized G/~ YTM YTW
Investments
Income Payments
02/23/10 02/23/10  3137EAAXT AGCY BULET FHLMC 5125 08/23/10 512,500.00
02/24110 02/24110  3133XULS0 AGCY STEP FHLB 0.500 02/24/11 37,500.00
02/25/10 02/25110  3128X8LNO AGCY CALL FHLMC 2.000 02/25/11 282,050.00
03/02/10 03/0210  3133XULF8 AGCY STEP FHLB 1.000 09/02111 100,000.00
03/02/10 03/0210  31398AVL3 AGCY CALL FNMA 2.000 03/02/11 250,000.00
0310710 03/10/10  3128X8QT2 AGCY BULET FHLMC 1.450 09/10/10 49,988.75
03/16/10 03/16/10  3136FHFEO AGCY BULET FNMA 1.500 09/16/10 70,950.00
03/21/10 03/2110  3133XUX81 AGCY BULET FHLB 0420 09/21/10 31,500.00
03/23/10 03/2310  31398AVQ2 AGCY BULET FNMA 1.750 03/23/11 131,250.00
Total for: Income Payments 1,840,738.75
Page 2 of 3

Print Date: 4/21/2010

Print Time:  8:54 am
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Bexar County

Firstslou! Ithl west Investment Transactions
From 01/01/2010 to 03/31/2010

A PlainsCapital Company
Realized GIL. ~ YTM

Call Date Price Quantity Total Amount

Trade Date Settle Date  CUSIP Security Type Security Description Cpn Mty Date

Total for All Portfolios
Total Amount Realized G/L YTM YTW

Transaction Type Quantity
~ Total Calls 98,048,421.88 98,048,421.88 1.250
Total Purchases 296,238,071.02 296,999,482.32 0.511
Total Income Payments 0.00 1,840,738.75
Print Time:  8:54 am Page 3of 3
Page 14 of 18
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Bexar County
Amortization and Accretion

FirstSouthwest From 12/31/2009 to 03/31/2010
A PlainsCapital Company

cusip Settle Date  Security Type  Security Description Next Call Date Purchase Qty P?:-.g Original Cost »:;:lr:;ic:; Toﬂi:gn;'::;: ;:;"ja:r':; Book Value
Investments
3137EABG3 11/05/09 AGCY BULET ~ FHLMC 2.875 04/30/10 15,000,000.00 101.308 15,196,260.00 (100,933.65) (163,736.85) (32,523.15) 15,032,523.15
27-3196 05/01/09 CD Bank of America CD 1.530 05/01/10 25,000,000.00 100.000 25,000,000.00 0.00 0.00 0.00 25,000,000.00
3133XKXD2 11/05/09 AGCY BULET  FHLB 4.875 05/14/10 15,000,000.00 102.451 15,367,680.00 (175,094.25) (284,023.80) (83,656.20) 15,083,656.20
31359MFS7 11/05/09 AGCY BULET ~ FNMA 7.125 06/15/10 20,000,000.00 104.194 20,838,740.00 (343,200.80) (556,552.80) (282,187.20) 20,282,187.20
31398ASC7 11/05/09 AGCY BULET ~ FNMA 3.000 07/12/10 25,000,000.00 101.861 25,465,350.00 (169,597.50) (274,990.00) (190,360.00) 25,190,360.00
3137EABQ1 03/31/10 AGCY BULET ~ FHLMC 3.250 07/16/10 20,000,000.00 100.882 20,176,300.00 (1,663.20) (1,663.20) (174,636.80) 20,174,636.80
313589A60 02/05/10 AGCY DISCO  FNMA 0.000 08/04/10 20,000,000.00 99.895 19,979,000.00 6,416.60 6,416.60 14,583.40 19,985,416.60
3137EAAXT 11/05/09 AGCY BULET ~ FHLMC 5.125 08/23/10 20,000,000.00 103.833 20,766,580.00 (239,476.60) (388,381.40) (378,198.60) 20,378,198.60
3128X8QT2 02/05/10 AGCY BULET ~ FHLMC 1.450 09/10/10 6,895,000.00 100.720 6,944,664.69 (12,928.06) (12,928.06) (36,736.63) 6,931,736.63
313397F71 02/22/10 AGCY DISCO ~ FHLMC 0.000 09/14/10 15,000,000.00  99.864 14,979,600.00 3,799.95 3,799.95 16,600.05 14,983,399.95
3136FHFEQ 01/22/10 AGCY BULET  FNMA 1.500 09/16/10 9.460,000.00 100.822 9,537,761.20 (22,913.82) (22,913.82) (54,847.38) 9,514,847.38
3133XUX81 01/26/10 AGCY BULET  FHLB 0.420 09/21/10 15,000,000.00 100.125 15,018,750.00 (5,181.00) (5,181.00) (13,569.00) 15,013,569.00
313397H79 02/26/10 AGCY DISCO ~ FHLMC 0.000 09/30/10 30,000,000.00  99.850 29,955,000.00 7,083.30 7,083.30 37.916.70 29,962,083.30
3133XVBM2 02/05/10 AGCY BULET  FHLB 0.375 10/08/10 10,000,000.00 100.062 10,006,200.00 (1,425.80) (1,425.80) (4,774.20) 10,004,774.20
3137EABU2 03/31/10 AGCY BULET  FHLMC 3.125 10/25/10 18,309,000.00 101.577 18,637,281.81 (37,677.06) (37,677.06) (290,604.75) 18,509,604.75
CD-3174 11/02/08 CD-IAM Bank of America CD 0.550 10/28/10 25,000,000.00 100.000 25,000,000.00 0.00 0.00 0.00 25,000,000.00
313397N72 02/12/10 AGCY DISCO  FHLMC 0.000 11/09/10 15,000,000.00  99.775 14,866,250.00 6,000.00 6,000.00 27,750.00 14,972,250.00
3137EABVO 01/22/10 AGCY BULET ~ FHLMC 2.875 11/23/10 20,437,000.00 102.137 20,873,738.69 (100,020.52) (100,020.52) (336,718.17) 20,773,718.17
912828JV3 01/06/10 TREAS NOTE  U.S. Treasury 0.875 12/31/10 10,000,000.00  100.441 10,044,140.63 (10,527.63) (10,527 63) (33,613.00) 10,033,613.00
31331JCY7 03/25/10 AGCY BULET  FFCB 0.350 02/01/11 15,000,000.00  99.924 14,988,600.00 223.50 223.50 11,176.50 14,988,823.50
3133XUHG1 02/22/10 AGCY BULET  FHLB 0.950 02/03/11 15,000,000.00 100.495 15,074,250.00 (8,482.05) (8,482.05) (65,767.95) 15,065,767.95
3133XULS50 02/24/10 AGCY STEP FHLB 0.500 02/24/11 000 99.990 0.00 851.96 0.00 0.00 0.00
3128X8LNO 02/25/10 AGCY CALL FHLMC 2.000 02/25/11 0.00 100414 0.00 (74,993.15) 0.00 0.00 0.00
31331JFN8 03/02/10 AGCY CALL FFCB 0.440 03/02/11 6/2/2010 15,000,000.00 100.000 15,000,000.00 0.00 0.00 0.00 15,000,000.00
31398AVL3 03/02/10 AGCY CALL FNMA 2.000 03/02/11 0.00 100437 0.00 (74,879.25) 0.00 0.00 0.00
31398AVQ2 02/24/10 AGCY BULET ~ FNMA 1.750 03/23/11 15,000,000.00 101.418 15,212,700.00 (20,175.45) (20,175.45) (192,524.55) 15,192,524.55
3136FHRJ6 09/23/09 AGCY STEP FNMA 1.000 05/27/11 5/27/2010 7,000,000.00 100.301 7,021,070.00 (7,779.66) (16,229.36) (4,840.64) 7,004,840.64
3128X8545 12/11/09 AGCY CALL FHLMC 1.700 06/29/11 6/29/2010 22,900,000.00 100.795 23,071,338.00 (71,341.95) (101,581.57) (69,756.43) 22,969,756.43
3128X8XV9 12/15/09 AGCY CALL FHLMC 1.750 07/27/11 4/27/2010 10,000,000.00 100.530 10,053,000.00 (36,136.40) (42,560.60) (10,439.40) 10,010,439.40
3133XULF8 03/02/10 AGCY STEP FHLB 1.000 09/02/11 0.00 100.094 0.00 (18,834.00) 0.00 0.00 0.00
3133XUZY2 10/05/09 AGCY STEP FHLB 0.750 10/05/11 10/5/2010 30,000,000.00 100.000 30,000,000.00 0.00 0.00 0.00 30,000,000.00
3133XV6T3 10/05/09 AGCY STEP FHLB 1.000 10/05/11 4/5/2010 10,000,000.00  100.000 10,000,000.00 0.00 0.00 0.00 10,000,000.00
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FirstSouthwest

A PlainsCapital Company

Bexar County

Amortization and Accretion
From 12/31/2009 to 03/31/2010

. E o Orig s Amrt/Acer  Total Amrt/Accr Remaining
CUSIP Settle Date  Security Type  Security Description Next Call Date Purchase Qty Price Original Cost %i Portad Since Pisch - Book Value
3133XWFA2 03/30/10 AGCY STEP FHLB 0.750 12/30/11 0.00 100.000 0.00 0.00 0.00 0.00 0.00
3133XXEGS 03/23/10 AGCY STEP FHLB 0.750 03/23/12 6/23/2010 15,000,000.00  100.000 15,000,000.00 0.00 0.00 0.00 15,000,000.00
Total for Investments 490,001,000.00 494,174,255.02 (1,508,886.49) (2,025,527.62)  (2,147,727.40) 492,148,727.40
490,001,000.00 494,174,255.02  (1,508,886.49) (2,025,527.62)  (2,147,727.40) 492,148,727.40

Total for Bexar County
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Bexar County

Projected Cash Flows

FirstSouthwest
A PlainsCapital Company Cash Flows for next 180 days from 03/31/2010

cusip Security Type Security Description Pay Date Interest Principal Total Amount

Investments
3133XUZY2 AGCY STEP FHLB 0.750 10/05/11 04/05/10 112,500.00 0.00 112,500.00
3133XV6T3 AGCY STEP FHLB 1.000 10/05/11 04/05/10 50,000.00 0.00 50,000.00
3133XVBM2 AGCY BULET FHLB 0.375 10/08/10 04/08/10 18,750.00 0.00 18,750.00
3137EABU2 AGCY BULET FHLMC 3.125 10/25/10 04/25110 286,078.12 0.00 286,078.12
3128X8XV9 AGCY CALL FHLMC 1.750 07/27/11 04/27/10 87,500.00 10,000,000.00 10,087,500.00
3137EABG3 AGCY BULET FHLMC 2.875 04/30/10 04/30/10 215,625.00 15,000,000.00 15,215,625.00
27-3196 cD Bank of America CD 1.530 05/01/10 05/01/10 382,500.00 25,000,000.00 25,382,500.00
3133XKXD2 AGCY BULET FHLB 4.875 05/14/10 0514110 365,625.00 15,000,000.00 15,365,625.00
3137EABVO AGCY BULET FHLMC 2.875 11/23/10 05/23/10 293,781.87 0.00 293,781.87
3136FHRJE AGCY STEP FNMA 1.000 05/27/11 0512710 35,000.00 7,000,000.00 7,035,000.00
31359MFS7 AGCY BULET FNMA 7.125 06/15/10 06/15/10 712,500.00 20,000,000.00 20,712,500.00
3133XXEG8 AGCY STEP FHLB 0.750 03/23/12 06/23/10 28,125.00 0.00 28,125.00
3128X8S45 AGCY CALL FHLMC 1.700 06/29/11 06/29/10 194,650.00 22,900,000.00 23,094,650.00
912828JV3 TREAS NOTE U.S. Treasury 0.875 12/31/10 06/30/10 43,750.00 0.00 43,750.00
31398ASC7 AGCY BULET FNMA 3.000 07/12/110 07112110 375,000.00 25,000,000.00 25,375,000.00
3137EABQ1 AGCY BULET FHLMC 3.250 07/16/10 07116110 325,000.00 20,000,000.00 20,325,000.00
31331JCY7 AGCY BULET FFCB 0.350 02/01/11 08/01/10 26,250.00 0.00 26,250.00
3133XUHG1 AGCY BULET FHLB 0.950 02/03/11 08/03/10 71,250.00 0.00 71,250.00
313589A60 AGCY DISCO FNMA 0.000 08/04/10 08/04/10 0.00 20,000,000.00 20,000,000.00
3137EAAXT AGCY BULET FHLMC 5.125 08/23/10 08/23/10 512,500.00 20,000,000.00 20,512,500.00
31331JFN8 AGCY CALL FFCB 0.440 03/02/11 09/02/10 33,000.00 0.00 33,000.00
3128X8QT2 AGCY BULET FHLMC 1.450 09/10/10 09/10110 49,988.75 6,895,000.00 6,944 ,988.75
313397F71 AGCY DISCO FHLMC 0.000 09/14/10 09/14/10 0.00 15,000,000.00 15,000,000.00
3136FHFED AGCY BULET FNMA 1.500 09/16/10 09/16/10 70,950.00 9,460,000.00 9,530,950.00
3133XUX81 AGCY BULET FHLB 0.420 09/21/10 09/21/10 31.500.00 15,000,000.00 15,031,500.00
31398AVQ2 AGCY BULET FNMA 1.750 03/23/11 09/23/10 131,250.00 0.00 131,250.00
3133XXEG8 AGCY STEP FHLB 0.750 03/23/12 09723110 28,125.00 0.00 28,125.00
4,481,198.74 246,255,000.00 250,736,198.74

Total for Investments
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m Bexar County
FirstSouthwest Projected Cash Flows
A PlainsCapital Company Cash Flows for next 180 days from 03/31/2010

CUsIP Security Type Security Description Pay Date Interest Principal Total Amount

Total for All Portfolios

April 2010 770,453.12 25,000,000.00 25,770,453.12

May 2010 1,076,906.87 47.,000,000.00 48,076,906.87

June 2010 979,025.00 42.900,000.00 43,879,025.00

July 2010 700,000.00 45,000,000.00 45,700,000.00

August 2010 610,000.00 40,000,000.00 40,610,000.00

September 2010 344,813.75 46,355,000.00 46,699,813.75

Total Projected Cash Flows for Bexar County 4,481,198.74 246,255,000.00 250,736,198.74
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